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Closing Disclosure

| and purchase
Constructon loan

This form is a statement of final loan terms and closing costs, Compare this

document with your Loan Estimate.

Closing Information Transaction Information Loan Information
Date Issued Borrower Loan Term 30 years
Closing Date Purpose Purchase
Disbursement Date Nantucket , MA 02554 Product 1 Year Interest Only, Fixed :
Settlement Agent | Rate
File # Seller Loan Type IEI Conventlonal ] FHA
Property R HVAD oo ,
Nantucket , MA 02554 Loan ID #
MIC # !
Sale Price $250,000 Lender  The Cape Cod Five Cents Savings
Bank :
02 Can this amount increase after closing? = .
Loan Amount $522,500 NO
Interest Rate 4% NO
Wionthly Brincinal Ginterast »Adjusts every mo. starting in mo. 1
onthly Principal & Interes i |
See Projected Payments below for your $87083 YES *Goes as high as $2,5391n year 2

Estimated Total Monthly Payment

sIncludes only interest and no principal until year 2 i
«See AP Table on page 4 for details |

Prepayment Penalty

Does the loan have these features? - 7o il

NO

Balloon Payment

NO

Projected Payment

Pay ent Calculati S Years24300
Principal & Interest $870.83 $2,539.21
only interest
Mortgage Insurance ‘ + 0 + 0
Estimated Escrow + 326.45 + 326.45
Amount can Increase over time
Estimated Total
Monthly Payment $1,197.28 $2,865.66
. This estimate includes In escrow?
Estimated Taxes, Insurance $326.45 K] Property Taxes YES
& Assessments 'h [ Homeowner's Insurance YES i
Amount can increase over time a mont! |
See page 4 for details 0 Other: ‘
See EscrowAccaunt on page 4 for details, You must pay for other property costs i
separately. i
. Includes $7,050.15 in Loan Costs + $11,256.89 in Other Costs -50
Closing Costs ! ! |
g 318,307.04 in Lender Credits. See page 2 for details. ;
Cash to Close §57,761.07  Includes Closing Costs See Calculating Cash to Close on page 3 for details.

[ |
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Closing Cost Details

Loan Costs

‘A, ‘Origination Charge
01 % of Loan Amount (Points)

02 Processlng Fee
03

04

05

06

07

08

"B.Services Borrower Did Not Shop For 5.0 : LA 86

01 Appralsal Fee to Baywest Appra al Group $665.00

02Construction DrawFees ~ to Baywest Appraisal Group " §900.00.

03 Construction Final Inspection Fee to Baywest Appraisal Group. 520600,

04 Credit Report Fee ) " "to Credit Pius Inc. §2060°

05 Document PreparationFee ~~~ to Document Systems, Inc. BESTY: [

06Flood DeterminationFee ™ " to Servicelink National Flood, LLC T §10.28

07Insurance Tracking Fee CTT T to Miniter Group $50.00°

08 Tax Monitoring Fee ) "~ to CoreioglcTax Serulces, L $91.00°

09 Title - Courier/Overnight Fee N $50,00

10Title - Lender's Title Insurance ‘ to $1,307.50

11 Title - Munlclpal Llen Certlﬂcate 71 - $25.00

12Title - Plot Plan Tk £ 3250000,

13 Title - Settlement Agent Fee - K ' $900.00

.gifsé_ri\.‘!,ces Borrower Did Shop For. 30t

02 i

- ;

60" d

55

Sl :
07

08

D.TOTAL LOAN COSTS (Borrower-Paid) .+ i s UL 87,0505

“Loan Costs Subtotals (A + B+ C) 57,050.15 |
01Recording Fees Deed: $125.00  Mortgage: $525.00 o E. (U 516850
02 Transfer Tax o tn NantucketﬂeglstryofDeads §1,140.00 ‘
F.Prepaids : -
01 Homeowner's Insur.

02 Mortgage insurance Premium ( ma,) : N

‘03Prepaid Interest( perdayfrom  to ) 15000

04 Property Taxes ('3 ma.) to Town of Nantucket | $20286

05

G, Initial Escrow Payment at Closing " . $776.53

01 Homeowner's insurance $258.83 per month for $776 49

02 Mortgage Insurance ~"per month for mo. '

03 PropertyTaxes ' per month for mo.

04 Town Property Tax ~ $67.62 per month for 1 mo. 46762

0
07 ‘

08 Aggregate Ad]ustment 56758

‘H, Other .. $6,550,00

01 Personal R b $6 000.00°

02Title - Owner's Title Policy (Optional) 1o 550,00,

e

e T :

), TOTAL OTHER COSTS (Borrower-Pald) “- =0 oo ik St HA R - $11,256.89

Other Costs Subtotals (E+ F 4 G + H) $8,150.89 . $3,106.00 |
], TOTAL CLOSING COSTS (Borrower-Paid) " +518,307.04 -

Closing Costs Subtatals (D + ) $15 201.04! $3 106 00 $1,140.00 | $168.50
Lender Credits - |
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2 ating 0 Clo Use this table to see what has changed from your Loan Estimate.
] ] ' 2 Dld thls change? :
Total Closing Costs () © $17,846.00 418,307.04| YES eSeeTotal Other Costs(l)
Closing Costs Pald Before Closmg . $0 -$3,106.00 ‘(E.S . -You paid these Closmg Costs before closlng
Closing Costs Flnanced ' 50 -$1 5,261 04 YES *You Included these Ciosing Costs in your Loan Amount, which
.(Paid from your Loan Amount)_ T D ). ... Increased your Loan Amount
Down PaymentIFunds from Borrower $62,500.00 50| YES -Youdecreased this paymem See detalls In Section
Deposit "y N $0 ~$5,000'.00' YES -Yqulncreasedthis payment See detalls In Sectlon L
Funds forBorrower g 7 i $0 . -$757,29896 YES “-'This amountdecreased a !
e s s i f o s oo v A So = - . ‘
Adjustments and Other Credits | -$15,00000|  §32006003| YES eSee detailsInSections KandL
Cash to Close $65,346,00 $57,761.07

Summaries of Transactions Use this table to see a summary of your transaction,

BORROWER'S TRANSACTION SELLER'S TRANSACTION
K. Due from Borrower at Clos 600,261.07: V. D +.$250,060.03:
01 Sale Price of Property ~$250,000.00 Ie Pnceof Property $250,000.00 !
02 Sale?rlceomnyPersonal Propertylncluded In Sa1e 03 Sale Price of Any Personal Property Included in Sale o i
03 Closing Costs Paid at Closing (J) ' $15,201.04 o3 o o i
04 Payoffs and Payments T T 04 i
Adjustments ' 05

‘05 Constructions Funds Held by Bank $335,000.00 06

i B e | bl ety

07 08

Adjustments for items Paid by Seller in Advance Adjustments for items Paid by Seller in Advance

08 City/TownTaxes ~ 12/5/19t01/1/20 460,03 09 City/Town Taxes  12/5/19t01/1/20 $60.03
09 CountyTaxes - to 10 County Taxes ) to

10 Assessments ' T 11 Assessments to

1 ' 12 o

2o 13

i3 14

i@ 15
L, Paid Already b $42,500.00  N.Due from Sellerat Closing. $1,140,00
01 Deposlit $5,000.00 01 Excess Deposit

02 Loan Amount $522,500.00 02 Closing Costs Paid at Clasing () " §1,140.00
03" Existing Loan(s) Assumed or Taken Subj' tto R 03" Existing Loan(s) Assumed or Taken Sub]ect to
04 Subordinate Financing o 04 Payoff of First Mortgage Loan o

05 Seller Credit 05 Payoff of Second Mortgage Loan

Other Credits 0 oo .
06 Closing Cost Asslstance from Nahtf ~$15,000.00 07

07 | R 08 Selier Credit
‘Adjustments w9 T T
T e i

e g s s s o o B R

i0 12

11 13

Adjustments for Items Unpaid by Setler R Adjus:ments for Items Unpald by Seller

12 City/Town Taxes to 14 City/TownTaxes to

13 CountyTaxes T T 5 CountyTaxes T e

iz Assessments [ 16 Assessments “to

e . : 5 A o

16 18

i G e ms sweme mewwe s o RS
CALCULATION e S0 [CALCULATION'
Total Due from Borrower at Closing (K) $600,261.07 Total Due ta Seller at Closing (M) §250,060.03
Total Pald Already by or on Behalf of Borrower at Closing {L) -$542,500.00° ‘Total Due from Seller at Closing (N) 281,140.00
Cash to Close [E] From [ To Borrower $57,761.07 Cash [ From To Seller $248,920.03
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Additional Information About This Loan

Lean Disclosures

Assumption
If you sell or transfer this property to ancther person, your lender

3 will allow, under certain conditions, this person to assume this
loan on the origlnal terms,

[ whi not allow assumption of this loan on the original terms,

Demand Feature
Your loan

[ has a demand feature, which permits your fender to require early
repaymant of the foan. You should review your note for details.

¥ does not have a demand feature.

Late Payment

If your payment is more than 75 days late, your lender will
charge a [ate fee of 3% of your overdue payment of principal
and interest,

Negative Amortization (Increase in Loan Amount)
Under your foan terms, you

(7 are scheduled to make monthly payments that do not pay all of
the interest due that month, As a result, your loan amount wil|
increase {negatively amottize), and your loan amount will llkely
become larger than your orlginal loan amount, increases in your
loan amount lower the equity you have in this property.

£1 may have manthly payments that do not pay all of the interest
due that month, If you do, your loan amount will Increase
{negatively amortize), and, as a result, your loan amount may
become farger than your original loan amount. Increases in your
joan amount lower the equity you have In this property.

do not have a negatlve amortization feature.

Partial Payments
Your lender

[ may accept payments that are less than the full amount due
{partial payments) and apply them to your foan.

[% may hold them in a separate account untll you pay the rest of the
payment, and then apply the full payment to your loan,

{1 does not accept any partial payments,
If this foan s sold, your new lender may have a different policy.

Security Interest

You are granting a securlty Interest in
17 Tashama Lane, Nantucket, MA 02354

You may lose this property if you do not make your payments or
satisfy other obligations for this loan.

Adjustable Payment (AP) Table

Interest Only Payments? | YES for your flrst 12 payments
Optional Payments? NO
Step Payments? NO
Seasonal Payments? NO

Monthly Principal and Interest Payments
First Change/Amount $871 starting at the 1st payment
Subsequent Changes Every payment
Maxlmum Payment  $2,539 starting at the 13th payment

Escrow Account
Fornow, your loan

X will have an escrow account {also called an "Impound” or "trust”
account) to pay the property costs listed helow. Without an escrow
account, you would par them directly, possibly in one or two large
payments a year, Your lender may be liable for penalties and Interest
for falling to make a payment.

JEscrow i G T R T e e D SR i
Escrowed 3,677.40] Estimated total amount over year 1 for
Praperty Costs your escrowed property costs:
over Year 1 Homeowner's Insurance

Town Property Tax
Non-Escrowed Estirnated total amount over year 1 for
Property Costs your non-gscrowed property costs:
aver Year 1

You may have other property costs,
Initial Escrow §776.53 | A cushion for the escrow account you pay
Payment at closing. See Section G on page 2.
Monthly Escrow $326.45| The amount Included [n your total
Payment monthly payment,

[T wili not have an escrow account because I'F you dechined it {1 your
lender does not offer one, You must directly pay your property
costs, such as taxes and homeownetr's Insurance. Contact your
lender to ask if your foan can have an escrow account.

No Escrow : S S
Estimated Estimated total amount over year 1. You
Property Costs must pay these costs directly, possibly in
over Year 1 one of two large payments a year,

Escraw Walver

Fae

in the future,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
but If you do, you must pay your property costs directly. If you fail

ta pay your property taxes, your state or local government may (1)
impose fines and penalties or {2) place a tax Hen on this property. if
you fail to pay any of your property costs, your fender may (1) add
the ameounts to your foan balahce, (2) add an escrow account to your
loan, or {3) require you to pay for property insurance that the lender
buys on your behalf, which |ikely would cost mare and pravide fewer
benefits than what you could buy on your own,
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Loan Calculations

Total of Payments, Total you will have paid after
you make all payments of principal, interest,

mortgage insurance, and loan costs, as scheduled, $901,146.08
Finance Charge. The dollar amount the toan will

cost you, $374,127.98
Amount Financed. The [ean amount avallable after

paylng your upfront finance charge, $519,967.95
Annual Percentage Rate (APR) Your costs over

the loan term expressed as a rate, This is not your

Interest rate. 4.032%

Total Interest Percentage (TIP) The total amount of]
Interest that you will pay over the loan term as a

percentage of your loan amount, 71.119%

SHER R M N I Ga

Questions? f you have questions about the
{oan terms or costs on this form, use the contact
infermation below. To get more information

or make a complaint, contact the Consumer
Financlal Protection Bureau at
www.consumerfinance.gov/mortgage-closing

e, - -
Ry~ F A ER R un SR PR T 3 AT 3

ther Disclosures

Appralsal

If the property was appralsed for your {oan, your lender I required ta
glve you a copy at no additional cast at least 3 days before closing, If
you have not received it yet, please contact your lender at the
Information Hsted below.

Contract Detalls

See your note and security instrurnent for information about
«what happens If you fail to make your payments,
«what Is a default on the loan,

esituations in which your lender can require early repayment of the
loan, and

»the rules for making payments before they are due.

Liability after Foreclosure

if your lender forecloses on this property and the foreclosure does not

cover the amount of unpaid balance on this loar,

[ state law may ﬁrotect you from labllity for the unpald balance. If you
refinance or take on any additional debt on this property, you may
jose this protection and have to pay any deht remaining even after
foreclosure, You may want to consult a lawyer for mare Iinformatlon.

[#] state law does not protect you from liability for the unpald balance,

Refinance

Refinancing this loan will depend on your future flnancial sltuation,
the property value, and market conditions, You may not be able to
refinance this loan,

Tax Deductions

if you horrow more than this property is worth, the interest on the
loan amount above this property's falr market value is not deductible
from your federal income taxes. You should consult a tax advisor for
more Information,

Lehder | Mortgage Broker
Name The Cape Cod Flve Cents
s SavingsBank |
Address £9 West Road, P, O. Box 14,
Orleans, MA 02653
NwLsisT T lasing
WA License iD o
Contact taurenMArd
Contact NMLSID ~ |sssa72 [ 7
Contact iMiA License
D
Emall lard@ capecodiive.com
Phone {508)247-1795

-(.‘onf,irtii_ Recelpt - -

|Real Estate Braket (B) | Real Estate Broker (S} | Setttement Agent .

By slgning, you are only confirming that you have recelved thils form. You do not have to accept this loan because you have signed or received

this fp‘fm

A V T pate | [
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